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/ 9/8/49!" STATE OF NEW YORK 
DEPARTMENT OF AUDIT AND CONTROL 
ALBANY, NEW YORK 


Preliminary Report 1949 


HIS Preliminary Report is designed to give the citizens of New 

York State, as promptly as possible, a concise, clear and correct 
understanding of the finances of the State for the fiscal year ended 
on March 31, 1949. 


It provides, in summary form, statements of state revenues, ex- 
penditures for state purposes and local assistance, operating sur- 
pluses, tax stabilization reserves, and the state debt. 


Detailed information on these subjects, as well as on the Capital 
Construction Fund and other funds and on the State’s investment 
operations, will be published in the Annual Report of the State 
Comptroller. 


State Comptroller. 


April 1, 1949 


SUMMARY OF GENERAL FUND OPERATIONS IN 1949 


The State’s operating fund for general purposes is known as the 
General Fund. 


Revenue of this fund for the fiscal year which ended March 31, 
1949 amounted to $727,513,941.12. 


General Fund expenditures totaled $725,238,738.54 of which 
$400,452,272.21 was for local assistance and $324,786,466.33 for state 


purposes. 


These operations resulted in a surplus in the Local Assistance Fund 
and a deficit in the State Purposes Fund as follows: 


Total Local Assistance State Purposes 


Receipts ...... $727,513,941 12  $405,874,280 10 $321,639,661 02 
Expenditures 725,238,738 54 400,452,272 21 394,786,466 33 


Surplus (s) or 
Deficit (d) = (s) $2,275,202 58  =(s)$5,422,007 89  (d)$3,146,805 31 


The surplus in the Local Assistance Fund was transferred to the Local 
Assistance Reserve Fund, and the deficit in the State Purposes Fund was 
met by transfer from the State Purposes Reserve Fund to the State Pur- 
poses Fund of an amount equal to such deficit. 
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OPERATING SURPLUSES AND RESERVE FUNDS 


Payments of $400,452,272.21 from the Local Assistance Fund left 
a surplus of $5,422,007.89 for transfer to the Local Assistance Reserve 
Fund. 


Expenditures of $324,786,466.33 for state purposes resulted in 
an operating deficit of $3,146,805.31 in the State Purposes Fund 
which was met by transfer from the State Purposes Reserve Fund. 


The amounts now held in reserve in these funds, originally estab- 
lished in 1946, are shown in the following table: 


Local Assistance State Purposes 
Total Reserve Fund Reserve Fund 


Transfers and investment 
income prior to April 


6 10 oe ee $113,076,810 27 $53,779,578 88 $59,297,231 39 


Transfer of 1949 surplus 
of Local Assistance 


UTI ee oe eciest: O22: 00/7 BU) 19: 4-22,007 289. ee 
Investment income, etc., 
BIBER VGA LY Cie cesugie stacks: 588,016 92 130,500 00 457,916, 92 


$119,086,835 08 $59,332,086 77 $59,754,748 31 


Deduct: 


Transfer to State Pur- 
poses Fund of 1949 


deficit in said fund.. 3,146,805 310 -.ecceccecceessesseeeeee 3,146,805 31 
otalse, eter ck 2h $115,940,029 77 $59,332,086 77 $56,607,943 00 
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GENERAL FUND EXPENDITURES — STATE PURPOSES 


Of all General Fund expenditures in the 1949 fiscal year, 44.8 per 
cent were for state purposes. 

State purposes expenditures of $324,786,466.33 for the year com- 
pared with $315,288,213.32 for the previous year, an increase of 
$9,498,253.01. 

The following table shows State purposes expenditures by depart- 


ments of State government. Increase 
Fiscai Years Ended March 31, or 
Department 1949 1948 Decrease 
Executive: 
Executive. Ghamber ..sh.ccereeeo: $380,150 97 $323,645 46 $56,505 51 
Divgeotitne Budget ae eeccteswiaetc 500,637 62 386,517 00 114,120 62 
Divas aroles.. 2 oi ie wee eee 1,596,134 69 1,324,011 29 272,123 40 
Div. of Alcoholic Beverage Contro) 2,094,483 78 1,784,786 00 309,697 78 
Div. of Standards and Purchase .. 569/539)68 449,736 81 119,802 87 
Dive cot state Police=as te ee 4,352,940 18 3,556,097 98 796,842 20 
Div. of Military and Naval Affairs.. 4,954,820 69 4,949,267 77 epee 
Div. of Housing ........ Pe ite dee 648,505 22 392,525 )52 55,979. 90 
Div) .ot Veterans JA airs... 1,532,356 08 1,610,108 30 VE Bese e oP: 
Veterans Camp, Mt. McGregor.. 665,237 39 636,938 5 28,298 80 
Committee on Discrimination .... 346,715 47 300,387 08 46,328 39 
iV vot? Galery: .2t.eet mice et 110,995 69 16,354 26 94,641 43 
Total Executive .........0......05-. $17,752,517 46 $15,930,375 86 $1,822,141 60 
Audcitzand! Gontrol ada wate ue, $16,130,163 07 $12,388,866 22 $3,741,296 85 
UT ge) bea oan A's, Wot vee Mie Aalid oe SPR 1,610,425 06 1,403,757 98 206,667 08 
AEC OSI Ata e WU tanuge ss ere Acco ae 5,658,845 14 5,132,114 74 526,730 40 
CLICIA TS aw oer, emai iver eats 5,927,816 03 5,341,597 68 586,218 35 
mericuifiresancd: Markets, iincenwo a, 922,025. GG 53.515,109°63 349,419 03 
PAT RINS says csi, eee ty aee teursient tic tec tee 34,425 66 37,362 68 2,987, 02 
CWaivil (SeriGe mec cin teen esa yenc eet ie 6303127) 26 13055, 199035 574,927 43 
GOTHIMEN COAL mae, ue tern Pied 1,941,043 39 UGs1 000827 270,038 12 
Wonsemvationy caie.7 ests eet eee 7,410,250 38 6,129,418 61 128086177 
CIOYLECHIONU ER, wate eben es ee 21,872,819 07 18,920,423 48 2,952,395 59 
EGUCALIONMa steer ee Soe ee 29.197 057292 22,686,954 47 6,510,103 05 
Healthwmnee. 2h. ie eee seme ree 10,853,804 65 7,850,269 65 3,003,535 00 
PATSUTaN CE. Beltre) Mein, OURS Mean ira), Oe ode Meee, ae 513e 22 DEO 
GAOT Ree otic: See or Aa ae ane agents! 8,137,627 08 6,784,552 09 1,353,074 99 
Mentality oieneswareie ae ee, eee, 92,970,571 O00 80,712,915 58 12325 7,69), 42 
RU CeService re) ley ae ee eee 2,460,490 10 2,076,883 79 383,606 31 
PUDUCIIV OL KS ete On ee een 35,426,495 51 36,597,881 O00 1,171,385 49 
SOCLALMLVV Cleat emu fei ncsrier |), eee heck th 5132 003569 4,389,027 69 742,975 96 
STEW oa Ae Nes cate RAY be Renae Uh Mn 1,773,498 05 1,450,585 75 322,912030 
saxation tangy Pinancem:dcnes tees ee 11,060,864 89 9,645,815 84 1,415,049 05 
Miscellaneous 6.20. sneer ees 1,468,236 03 1,235,589 26 232,646 77 


Debt i Service o.com ee eee 27,066,852 67 30,773,993 00 3,707,140 33 

Total before transfers .......... $309,438,462 33 $275,788,213 32 $33,650,249 O01 5 
Transfers to Other Funds: 

Transfers to Postwar Reconstruc- 


reo) eee Si bate Waders e ORO n Ronen ager a ne $15,000,000 00 $39,000,000 00 $24,000,000 00 
Transfers to Purchase Revolving 

DEB U eh Li MeRr LN Mery eR Me WEMIEY ANN EOS POM ety Uh bier Nahe 500,000 00 500,000 00 
Transfer to Broadway Office Build- 

ing Pune ae Cath cenwiaaes Gaeta 548,004- OO ia, a acer meee 348,004 00 


$324,786,466 33 $315,288,213 32 $9,498,253 O1 


The analysis of General Fund expenditures by character and object which appears in the complete 


Annual Report conta? “ch greater detail than can be presented in the brief summary above. As an 
example, the totals" e above table for the Department of Audit and Control includes $11,374,461.00 
state payment: Nension funds and $1,749,706.96 for taxes on public lands. Although these 
_ amounts ar numerous other special and fixed charges are entered against one department 


{eh oneal ‘hat department’s general operating expenses. 


yst of operation of these departments is assessed against banks and insurance 


GENERAL FUND EXPENDITURES —- LOCAL 
ASSISTANCE PAYMENTS 


Payments by the State of various forms of local assistance ac- 
counted for 55.2 per cent of General Fund expenditures for 1949. 
The total of $400,452,272.21 exceeded the total of the previous year 
of $389,450,964.70 by $11,001,307.51. 


During the 1949 fiscal year localities also retained in full receipts 
from the mortgage tax and were credited with $1,124,716.23 in 
accruals prior to April 1, 1946 from the corporation franchise tax. 


The following table shows the purposes of local assistance pay- 
ments from the General Fund. : 


Increase 
Fiscal Years Ended March 31, or 
Purpose 1949 1948 Decrease 
IS(afileeaslapev ee nay eee $148,066,923 10 $129,525,120 25 $18,541,802 85 
Social Welfare ...... 115,214,932 48 132,401,431 11 17,186,498 63 
Per Capita Pay- 

Merits) wee Lay, 84,799,716 44 85,441,399 58 641,683 14 
EOL WaySe ger. 22,515,749 82 21,554,145 94 961,603 88 
Plea thei se2 te. 159834806805) “el O:25581i3 2/2 079652055 
Child Care and 

Youth Projects .. 804,367 87 13718,105):28 91a A374 
Local Improve- 

IMICTIVAETANS hen. 607,426 34 Fal, / 31289 104,305 55 
Veterans Service 

PAVENICICSE eeee ters: 564,341 64 403,473 25 160,868 39 
Housing Subsidies 612,612 44 SHO DOT 2 239M jaoe 
Retorestation! =s. 7-2. 39,250 OO 34,000 00 5,290 700 
Migrant Child 

Care Camps ...... 48,640 84 46,079 81 elenv ithe 
Other, Aids i:4.c....:- 2,866 38 2.602012 264 26 
bsPeeristersy seit. 120.5650" 00 6,400,000 00 4,801,650 00 
Administrative Ex- 

VET A LCR ay a a 638,988 81 584,144 63 54,844 18 


Total Payments $400,452,272 21 $389,450,964 70 $11,001,307 51 


In addition to the amounts shown above, $12,866,886.37 was paid to school districts in 
1949 from the Teachers’ Salary Emergency Increase Fund. Payments to districts from this 
fund in 1948 totaled $23,234,271.20. The comparative totals for education ae ey two fiscal 
years, including payments from the Teachers’ Salary Emergency Incre Fund, are 


$160, 933,809.47 for 1949, an increase of $8,174,418.02 over the $152, 759,391. a5 re for 1948. 


STATE DEBT 


During the year the net debt of the State decreased $93,184,304. 
This was accomplished by debt redemption and increase in sinking 
fund assets totaling $159,634,304, less new indebtedness incurred 
amounting to $66,450,000. 


The new indebtedness consisted of $51,450,000 of serial housing 
bonds and $15,000,000 of temporary notes. 


Principal and interest payments of $34,625,000 on the $300,000,000 
World War II bonus bond issue were met with receipts from the ear- 
marked portions of the personal income and cigarette taxes. 


Debt Redeemed Net Debt 
Debt Outstanding During Year and at Close of Fiscal 
p April |, 1948 Debt Incurred Increase in Sinking Year 
urpose _ (Less sinking funds) During Year Fund Assets March 31, 1949 
Bonded Debt: (Increase in Sinking 
Term Bonds: Fund Assets) 

Ganais Oyen ciee ett tes cee et nae $3959 1/2594 0 Mee wearer $1,621,857 $37,345,537 
Highways)? ea.staae ee ee PRN Be AY BRU ORRAR NOE, esas 8 1,084,798 20,343,639 
Palisades Interstate Park.. HAS SAR SVR PR Beth ol Sg 89,291 1,848,491 
State Forest Preserve. ....:... 843,890) a eee 32100 811,532 

Total Term Bonds ........ SO551 17,003.) 08 30 ate $2,828,304 $60,349,199 

Serial Bonds: (Serial Bonds Redeemed) 

Canals eae 2. eas, wits $3512.83 000 Hee ec ccor $136,000 $2,992,000 
ELI GTWa VS Mir ecctescertero eset oes O22 OU DUO teaciett ebecan se 400,000 8,800,000 
State Forest Preserve ........ 20500: OOO ae orton none 100,000 2,200,000 
World War I Bonus .......... 3 OOO O00 mien aris ae ores 1,800,000 1,800,000 
World War II Bonus ........ SOU QOD IO DO Mies te pyc 30,000,000 270,000,000 
State Institutions Buildings 405500 OOO aie Ate Scene 3,600,000 36,900,000 
General State 

Improvements cavers: SOU FOU0U tatoo sieres 3,855,000 35,115,000 
State ¢Park! System ¢a..0,.4 1 ODF OOO i encetel ls auc ae 411,000 6,646,000 
Grade Crossing 

Bliminationyy... a teereente £2-3:315 OOO meee areca: 3,900,000 119,915,000 
Emergency Construction .. ZU O00 DUD Sie tascam anaes 2,000,000 18,600,000 
Pistia ives tise ee licee te 53,195,000 $51,450,000 570,000 104,075,000 

Total Serial Bonds ...... $602,365,000 $51,450,000 $46,772,000 $607,043,000 


Total Bonded Debt ........ $665,542,503 $51,450,000 $49,600,304 $667,392,199 


Temporary Debt: 
Housing Oe ea Ane ek cee D220 QOL a Meee Ran inatsere $1,034,000 $1,791,000 
World War II Bonus ........ 100,000,000 $15,000,000 109,000,000 6,000,000 


Total Temporary Debt.. $102,825,000 $15,000,000 $110,034,000 $7,791,000 
Total State Debt .......... $768,367,503 $66,450,000 $159,634,304 $675,183,199 
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ga Ney STATE OF NEW YORK 
DEPARTMENT OF AUDIT AND CONTROL 
ALBANY, NEW YORK 


Preliminary Report 1950 


bk HIS Preliminary Report of the State Comptroller makes available 
within a few days after the close of the 1949-50 state. fiscal year 
a concise summary of New York’s financial status. 


It contains summary statements showing state revenues, expendi- 
tures for state purposes and local assistance, general fund operations, 
the tax stabilization reserves and the state debt for the fiscal year 
which ended March 31, 1950. 


Detailed information on the fiscal operations of the State from 
April 1, 1949 to March 31, 1950 will be published soon in the Annual 
Report of the State Comptroller. 


State Comptroller. 
April 1, 1950 


SUMMARY OF GENERAL FUND OPERATIONS IN 1950 


The State’s operating fund for general purposes is known as the 
General Fund, which is comprised of the Local Assistance Fund and 
the State Purposes Fund. 


Revenue of this fund for the fiscal year which ended March 31, 
1950 amounted to $857,354,503.01. 


General Fund expenditures totaled $866,438,840.04 of which 
$505,081,803.84 was for local assistance and $361,357,036.20 for state 


purposes. 


These operations resulted in a deficit in the Local Assistance Fund 
and a surplus in the State Purposes F und as follows: 


Total Local Assistance State Purposes 
Receipts .... $857,354,503 01 $491,151,877 93 $366,202,625 08 
Expenditures 866,438,840 04 505,081,803 84 361,357,036 20 


Surplus (s) or 
Deficit (d)  (d)$9,084,337 03 (d)$13,929,925 91  (s)$4,845,588 88 


The surplus in the State Purposes Fund was transferred to the 
State Purposes Reserve Fund, and the deficit in the Local Assistance 
Fund was met by transfer from the Local Assistance Reserve Fund 
to the Local Assistance Fund of an amount equal to such deficit. 


OPERATING SURPLUSES AND RESERVE FUNDS 


Expenditures of $505,081,803.84 for local assistance resulted in 
an operating deficit of $13,929,925.91 in the Local Assistance Fund 
which was met by transfer from the Local Assistance Reserve Fund. 


Payments of $361,357,036.20 from the State Purposes Fund left 
a surplus of $4,845,588.88 for transfer to the State Purposes Reserve 


Fund. 


The amounts now held in these reserve funds, originally estab- 
lished in 1946, are shown in the following table: 


Transfer and _ invest- 
ment income prior 
to April 1, 1949... 


Transfer of 1950 sur- 
plus of State Pur- 
poses Fund ...... 


Investment income, 
etc., during year. . 


Deduct: 

Transfer to Local 
Assistance Fund 
of 1950 deficit in 
said fund ...... 


Total....... 


Local Assistance State Purposes 
Total Reserve Fund Reserve Fund 


$115,940,029 77 $59,332,086 77 $56,607,943 00 


AGA, O00 8008 8 ais i eee 4,845,588 88 


796,372 86 213,325 41 583,047 45 
$121,581,991 51 $59,545,412 18 $62,036,579 33 


13,929,925 91 3,929,725 ey i rR oe a te 


$107,652,065 60 $45,615,486 27 $62,036,579 33 
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GENERAL FUND EXPENDITURES — STATE PURPOSES 
Of all General Fund expenditures in the 1950 fiscal year, 41.7 per 


cent were for State Purposes. 


State purposes expenditures of $361,357,036.20 for the year 
compared with $324,786,466.33 for the previous year, an increase of 


$36,570,569.87. 


The following table shows State purposes expenditures by de- 


partments of State government. 


Department 
Executive: 


Executive Chamber 
Dive of! thre: Budget 23.4 .0).4\ ee 7 Va aka 
Div. of Parole 
Div. of Alcoholic Beverage Control........ 
Div. of Standards and Purchase.......... 
DivitofiState: Polices; 57.02 UA. Game bok: 
Div. of Military and Naval Affairs........ 
Div. of Housing 
Div. of Veterans Affairs................. 
Veterans Camp Mt. McGregor............ 
Committee on Discrimination............. 
Divanof Safety ca Ole eee Se a eee 
Building Code Commission.............. 


Total Executive 


Audit and. Control:d. 4: o. 3. eink ee tao 
Law 
Legislature 
Judiciary 

Agriculture and Markets................... 
*Banking 
Civil Service 
Commerce 
Conservation 
Correction 
Education 
Health a es ks... aka echoes oh atsye Be eee 
*Insurance 
Lesbo (fa oot "hee cst A cee: es we 
Mental Hygiene 
Public Service 
Public Works 
Social Welfare 
State 26.15 hae a he eis ee eee es ee 
Idqxation and. Finances...5.. 5 ee eee 
Miscellaneous 
Debt Service 


Total before transfers............... 
Transfers to Other Funds: 
Transfers to Capital Construction Fund..... 
Transfer to Broadway Office Building Fund. 
Transfer to Housing Revolving Fund....... 


Fiscal Year Ended March 31, 


1950 


$382,970 
521,055 
1,670,483 
2,129,129 
1,049,735 
4,575,528 
4,710,247 
662,892 
1,518,132 
694,828 
351,858 
177,950 
41,568 


$18,486,382 
$18,586,369 


1,739,721 
6,484,760 
6,900,025 
4,620,214 
29,457 
1,789,232 
1,883,180 
8,270,407 
22,441,178 
32,208,032 
12,099,549 


8,961,763 
97 482,231 
2,525,459 
35,597,585 
5,325,812 
2,019,146 
12,022,772 
2,627,083 
25,651,670 


$327,752,036 


$33,300,000 


255,000 
50,000 


54 
15 
46 


20 
00 


00 
00 


1949 


$380,150 
500,637 
1,596,134 
2,094,483 
569,539 
4,352,940 
4,954,820 
648,505 
1,532,356 
665,237 
346,715 
110,995 


1,610,425 
5,658,845 
5,927,816 
3,922,528 
34,425 
1,630,127 
1,941,043 
7,410,250 
21,872,819 
29,197,057 
10,853,804 


8,137,627 
92,970,571 
2,460,490 
35,426,495 
5,132,003 
1,773,498 
11,060,864 
1,468,236 
27,066,852 


$309,438,462 


$15,000,000 


348,004 


$17,752,517 46 
$16,130,163 07 


06 
14 


$361,357,036 20 $324,786,466 33 


Increase 
or 
Decrease 


$2,819 
20,418 
74,348 
34,645 
480,195 
222,588 
244,573 
14,387 
14,223 
29,591 
5,143 
66,955 
41,568 


$733, 864 


$2,456,206 
129,295 
825,915 
972,209 
697,686 
4,968 
159,104 
57,862 
860,157 
568,359 
3,010,975 
1,245,744 


824,136 
4,511,660 
64,969 
171,090 
193,808 
245,648 
961,907 
1,158,847 
1,415,182 


$18,313,573 


$18,300,000 


93,004 
50,000 


$36,570,569 


69 


87 


00 
00 
00 


87 


The analysis of General Fund expenditures by character and object which appears in the complete Annual 
Report contains much greater detail than can be presented in the brief summary above. 
total shown in the above table for the Denartment of Audit and Control! includes $13,401,697.00 state payments 


to employees pension funds and $1,663,912.84 for taxes on public lands. 


As an example, the 


Although these amounts are the 


largest involved, numerous other special and fixed charges are entered against one department although not 
strictly a part of that department’s general operating expenses. 
* All or the major portion of the cost of operation of these departments is assessed against banks and 


insurance companies. 
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GENERAL FUND EXPENDITURES — LOCAL 
ASSISTANCE PAYMENTS 


Payments by the State of various forms of local assistance ac- 
counted for 58.3 per cent of General Fund expenditures for 1950. 
The total of $505,081,803.84 exceeded the total of the previous year 


of $400,452,272.21 by $104,629,531.63. 


During the 1950 fiscal year localities also retained in full receipts 
from the mortgage tax and were credited with $805,114.29 in accruals 
prior to April 1, 1946 from the corporation franchise tax. 


The following table shows the purposes of local assistance pay- 
ments from the General Fund. 


Purpose 
Education 
Social Welfare _.. 
Per Capita Pay- 

ments 


Child Care and 
Youth Projects . . 
Local Improvement 
BIGhs eneece nett 


* Veterans Service 


Agencies... 
Housing Subsidies. 
Reforestation 
Migrant Child Care 

Camps 
Omer Ald... ooh 


DENSE.) cia. 


Fiscal Years Ended March 31, 


1950 


$228,053,884 02 


143,157,984 96 


84,219,032 62 
25,364,323 20 
12,659,214. 51 


910,674 23 
414,979 94 
452,810 52 
2,045,124 50 
41,010 00 


39,751 66 
5,040 04 


721,973 64 


1949 


$148,066,923 10 


115,214,932 48 
84,799,716 44 
22,515,749 82 
15,334,806 05 
804,367 87 
607,426 34 
564,341 64 
612,612 44 
39,250 00 
48,640 84 
2,866 38 
11,201,650 00 


638,988 81 


Increase 
or 
Decrease 


$79,986,960 
27,943,052 


580,683 
2,848,573 
4,320,408 

106,306 

192,446 

117,531 
1,432,512 

1,760 
8,889 
2,173 
11,201,650 


82,984 


92 
48 


82 
38 
46 
36 
40 
12 
06 
00 
18 
66 
00 


83 


Total Payments $505,081,803 84 $400,452,272 21 $104,629,531 63 
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STATE DEBT 


During the year the net debt of the State increased $5,830,486. 
New indebtedness incurred totaled $70,773,754, while debt redemp- 
tion and increase in sinking fund assets amounted to $64,943,268. 


The new indebtedness consisted of $43,365,000 of serial housing 
bonds and $27,408,754 of temporary debt. 


Principal and interest payments of $48,009,953 on the World 
War II bonus bonded and temporary debt were met with receipts 
from the ear-marked portions of the personal income and cigarette 


taxes. 


Purpose 
Bonded Debt: 
Term Bonds: 


Gandls oa. oh. te MR 
Highwaystei.. «seu eee 
Palisades Interstate Park....... 
State Forest Preserve ......... 


Total Term Bonds.......... 


Serial Bonds: 


Canals: sare 2. ee 
Highways. sy eee 
State Forest Preserve.......... 
World War | Bonus........... 
World War II Bonus.......... 
State Institutions Buildings. .... 
General State Improvements. .. . 
State Park System............. 
Grade Crossings Elimination. ... 
Emergency Construction ....... 
Housing ie 4 o. cance, Sees 


Total Serial Bonds.......... 

Total Bonded Debt....._...... 
Temporary Debt: 

World War Il Bonus........... 


Grade Crossings Elimination .... 
FROUSENG caso ere. 2 ccs ous ap den at 


Total Temporary Debt... ... 


Total State Debt.............. 


Debt Outstanding 
April 1, 1949 
(Less Sinking Funds) 


Debt Incurred 
During Year 


Debt Redeemed 


During Year 
and Increase 
in Sinking 
Fund Assets 


Net Debt 

at Close of 

Fiscal Year 
March 31, 1950 


(Increase in Sinking 


Fund Assets) 


$37,345,537) eee $1,695,225 $35,650,312 
20,343,639 eee 987,531 19,356,108 
1,848 AST eee 90,168 1,758,323 
S11 5328 eee ee 32,344 779,188 
$60,349,199 .......... $2,805,268 $57,543,931 
(Debt Redeemed) 
$2:992, 000.) aa oe $136,000 $2,856,000 
8;800 000 cee es. 400,000 8,400,000 
2,200,000 ieee sc ae 100,000 2,100,000 
1,800,000 3a 1,800;000.- 2 Lae 
270,000,000) 33077 S.4- 30,000,000 240,000,000 
36,900,000 .......... 3,600,000 33,300,000 
35,115,000 wae eee 3,855,000 31,260,000 
6,646,000" 4 ee... 411,000 6,235,000 
119:915;000 2 3 re 3,900,000 116,015,000 
18,600,000 Fras yae. 2,000,000 16,600,000 
104,075,000 $43,365,000 1,145,000 146,295,000 
$607,043,000 $43,365,000 $47,347,000 $603,061,000 
$667,392,199 $43,365,000 $50,152,268 $660,604,931 
$6,000,000 $17,000,000 $13,000,000 $10,000,000 
es Paar 10,408 7545... 10,408,754 
13791000. fener, oe 15791,000i) 58 a eee 
$7,791,000 $27,408,754 $14,791,000 $20,408,754 
$675,183,199 $70,773,754 $64,943,268 $681,013,685 
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) 


Preliminary Report 1951 


HIS Preliminary Report of the State Comptroller makes available 
within a few days after the close of the 1950-51 state fiscal year 


a concise summary of New York’s financial status. 


It contains summary statements showing state revenues, expendi- 
tures for state purposes and local assistance, general fund operations, 
the tax stabilization reserves and the state debt for the fiscal year 
which ended March 31, 1951. 


Detailed information on the fiscal operations of the State from 
April 1, 1950 to March 31, 1951 will be published soon in the Annual 
Report of the State Comptroller. 
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State Comptroller. 


April 1, 1951 


SUMMARY OF GENERAL FUND OPERATIONS IN 1951 


The State’s operating fund for general purposes is known as the 
General Fund and is divided into the Local Assistance Fund and the 
State Purposes Fund. 


General Fund revenue for the fiscal year which ended March 31, 
1951, totaled $881,746,791.91. 


Expenditures from this -fund were $891,282,572.18, of which 
$530,208,461.41 was for state financial assistance to the localities and 
$361,074,110.77 for state purposes. 


The year’s operations produced a deficit in the Local Assistance | 


Fund and a surplus in the State Purposes Fund as follows: 


Total Local Assistance State Purposes 


Receipts wee... $881,746,791 91 $517,291,361 22  $364,455,430 69 
Expenditures .... 891,282,572 18 530,208,461 41 361,074,110 77 


Surplus (s) or 
Deficit (d)......(d)$9,535,780 27 (d)$12,917,100 19 = (s)$3,381,319 92 


The surplus in the State Purposes Fund was transferred to the State 
Purposes Reserve Fund, and the deficit in the Local Assistance: Fund 
was met by transfer from the Local Assistance Reserve Fund to the 


Local Assistance Fund of an amount equal to such deficit. 
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OPERATING SURPLUSES AND RESERVE FUNDS 


Revenues allocated to the Local Assistance Fund _ totaled 
$517,291,361.22 while expenditures from this fund amounted to 
$530,208,461.41. The operating deficit was $12,917,100.19. 


State Purposes Fund expenditures were $361,074,110.77. Revenues 
allocated to this fund totaled $364,455,430.69. A surplus of 
$3,381,319.92 resulted. 


The amounts now held in the Local Assistance and State Purposes 
Reserve Funds, originally established in 1946, are shown in the 


following table: 


Local Assistance State Purposes 
Total Reserve Fund Reserve Fund 
Transfers and_ invest- 


ment income prior to 


Pupriie lool OOO se. 58. $107,652,065 60 $45,615,486 27 $62,036,579 33 
Wranster- or 1951” sur- 


plus of State Pur- 
SoC eed NTs Eien ee S00 LAS Oe O02 eo eae eae ts a peatey ioe) bss SP 


Investment income dur- 


ST VOR Ds ear on cat is: 230 ALO 8 20,587 49 ZA beige AS 


$111,273,102 10 $45,636,073 76 $65,637,028 34 
Deduct: 
Transfer to Local As- 


sistance Fund of 
1951 deficit in said 


‘inthe eee {DO 1001 9 at O Lye OOal eae ee nee 
Tyittl haa a $98,356,001 91 $32,718,973 57 $65,637,028 34 
[3] 
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GENERAL FUND EXPENDITURES—STATE PURPOSES 


Expenditures for State Purposes in the 1951 fiscal year amounted 
to 40.5 per cent of the General Fund expenditures. 

State Purposes expenditures totaled $361,074,110.77, a decrease of 
$282,925.43 as compared to the 1950 total of $361,357,036.20. 

State Purposes expenditures by the various departments of State 
government are shown in the following table: 


Increase 
Department Fiscal Year Ended March 31, or 
Executive: 1951 1950 Decrease 

Executives Chamber asc etetestc ae ee eer ee $394,521 82 $382,970 45 $11,551 37 
Divwotrthe | Budgeteas-s Scere ne ee 511,872 78 521,055 69 9,182 91 
Dive ole Par oleiennkect ese ee ee ee 7 a A a a | 1,670,483 44 66,676 55 
Div. of Alcoholic Beverage Control................ 2,156,005 82 2,129,129 47 26,876 35 
DivzsOtastandards, and (Purchase sence: 1,319,303 76 1,049,735 08 269,568 68 
Divicolstaterbolces.c heart eer 4,519,570 23 4,575,528 80 + 7995958 157 
Div. of Military and Naval Affairs.................. 4,943,726 22 4,710,247 14 233,479 08 
DDE SO HOUSING meceet ses eta aee oee see coc oacee ce 516,269 34 662,892 70 146,623 36 
Dive obs Veterans: tt Alrsec. ners <csctersn ttt eee 1,468,852 18 POLE a2 cod 49,28U 73 
Veterans Camp, Mt. McGregor.................00 693,118 81 694,828 88 1,710 07 
Committee on Discrimination................c:000e 354,844 84 351,858 30 2,986 34 
Div ote salet yee nies ae Cae 191,866 11 177,950 87 13,915 24 
Building Code Commiission...............::c::sssseccerees 236,497 75 41,568 22 194,929 53 
Givil Defense Commission. ieccccccesesseseeeessc0st.-e- 405, 0432 wu Serr eect ecco eo 405,054 32 

Ot al FE RCCULIVE oye hens sctsteNaeevaactees seas nen seae $19,448,663 97 $18,486,382 15 $962,281 82 
PALE SATE CO ET INS aah nte Saeki gee $22,145,879 81 $18,586,369 52 $3,559,510 29 
LAW ae ee OTS cos, Pee: CaN ey LEV 172025922 1,739,721 02 22,695 80 
LE PISIACULE he ec cceersticecetnctirsstiass teen eee 5,494,954 02 6,484,760 19 989,806 17 
A WLC CAAT Vo re or HR ee ee ees 6,577,027 68 6,900,025 38 322,997 70 
Agriculture sallgdw Vial kets eee cee tects aes 4,541,500 99 4,620,214 75 iki eda kei VA) 
MRS A MEIC TIN I ec seh cpitbasae ss ccs agendas trade nents ee ee Pe eyes 22515120 29,457 48 7,306 28 
Givi] Se SGLViCE Pate mec sore oie eters 1,868,940 27 1,789,232 05 79,708 22 
WOMMIET CE ae eer eee ee eee Bee 1,814,130 00 1,883,180 54 69,050 54 
MOMSEN VALION pester eee eed eet ea ees eaais 8,316,448 77 8,270,407 52 46,041 25 
MEOET ECULON phos rose rescence 23,561,892 25 22,441,178 26 T12037137 99 
Guia Glo nde, sete ees eaten echo erent eae ae 34,784,639 40 32,208,032 73 2,576,606 67 
LE CW Td rhe Opies eae eee Nie oe cna ap er a eas 12,675,587 70 12,099,549 34 576,038 36 
PTD SUL ATI CE Me rahe cea eros see heen te ea neko Sot eA OT Sgn TOO CT ED ee 
TAD Ore ti eae es eet, Oh oss Mel Bek recs sos tomrnete 8,855,435 50 8,961,763 12 106,327 62 
Mental bly Cin ey ccc ron etee coer tc meee ceca 103,610,453 90 97,482,231 94 6,128,221 96 
Bublicee Servicestc. scree se ccincz telecon 2,396,226 67 2,525,459 67 129,233 00 
RubliceW orks. Se sige tee eee ee eee 32,346,512 79 35,597,585 76 3,251,072 97 
Sociale Welfare cers 21nd oh attest ostilansb caer 4,667,681 10 55520,012251 658,131 21 
DUAL Re sic ccdec Pe Peres ere ae ee ce eas 2,115,199"20 2,019,146 32 96,052 88 
axatione and sh inancesstets ete te. oe eee P2262 70752809 12,022,772 54 804,980 05 
Miscellaneous ¥ (cnetcrtecss oe rate ces ees 3,119,935 96 2,627,083 15 492,852 81 
Deg BOL VICE. a hot- a sa iccat ticket Rithasnso teen aes 23,561,071 78 25,651,670 46 2,090,598 68 

Total: before’ transfers/iccscccoseccesteespte ee $336,469,110 77 $327,752,036 20 $8,717,074 57 

Transfers to other funds: 

Transfers to Capital Construction Fund........ $24,400,000 00 $33,300,000 00 $8,900,000 00 
Transfer to Broadway Office Building Fund 205,000 00 255,000 00 50,000 00 
iransieretostiousings Revolyinge Hiri e eee ene ee 50,000 00 50,000 00 


$361,074,110 77 $361,357,036 20 $282,925 43 


The analysis of General Fund expenditures by character and object which appears in the com- 
plete Annual Report contains much greater detail than can be presented in the brief summary above. 
As an example, the total shown in the above table for the Department of Audit and Control includes 
$16,916,662.00 state payments to employees pension funds and $1,996,060.77 for taxes on public 
lands. Although these amounts are the largest involved, numerous other special and fixed charges 
are entered against one department although not strictly a part of that department’s general operating 
expenses. 

* All or the major portion of the cost of operation of these departments is assessed against banks 
and insurance companies. 
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GENERAL FUND EXPENDITURES—LOCAL ASSISTANCE 


State financial assistance to the localities accounted for 59.5 per 
cent of the General Fund expenditures in 1951. Local assistance 
payments totaling $530,208,461.41 exceeded the 1950 total of 
$505,081 ,803.84 by $25,126,657.57. 

During 1951, the localities also retained in full the receipts from the 
mortgage tax and were credited with $512,755.12 in franchise taxes 
paid by corporations for the period prior to April 1, 1946. 

The following table details local assistance payments from the 
General Fund: 


Increase 
Fiscal Year Ended March 31, or 
Purpose 195.1 1950 Decrease 
Brel Uta OM ie iced be. vi $242,629,938 64 $228,053,884 02 $14,576,054 
Social Welfare .......... 141,919,661 71. 143,157,984 96 P25 Geese. 
Per Capita Pay- 

Letts eee aes 83,852,509 35 84,219,032 62 366,523 
ETI W2VSsr2ce.cs-7--. 8852 205159.259 092 203045025420 774,912 
ice tl hilar a etext 22,008,220 07 19,655,214251 2,353,005 
Housing Subsidies .... 3,735,747 82 2,045,124 50 1,690,623 
Outer TOjects erie. 1,706,706 06 910,674 23 796,031 
State Housing Rent 

Gomnission: <.--+.-5. OOS 0 20a? fortes oie ante sane ee 903,626 
Local Improvement 

Pl atisgr sane cht ag ee 453,307 32 414,979 94 BSI320 
Veterans Service 

PA CCU CION MS cde. c. 424,498 97 452,810 52 28,311 
Commission to Study 

Needs of Public 

School Buildings... a Lee ly’ eke Pedi ak MAE Go et Ec 86,128 
WRCTOrestation: +2..%-27:- 41,653 30 41,010 00 643 
Rabies in Wild Life.. eae aga wees cute eters oe 5,447 
Migrant Child Care 

Pea 01 61S ee es J.3/ 2549 39,751 66 34,379 
Hrdiate LOO a. .c074 4,930 76 5,040: 04 109 
Transfers to Capitol 

Construction. Fund #08859 D200 Maenkos eek eer 4,688,591 
Administrative  Ex- re 

CTISC Ste ie oe lve 1,602,887 62 721,973 64 880,913 


Total Payments $530,208,461 41 $505,081,803 84 $25,126,657 


62 


STATE DEBT 


During the year the net debt of the State increased $35,226,498. 
New indebtedness incurred totaled $129,500,075, while debt re- 
demption and increase in sinking fund assets amounted to $74,273,377. 


The new indebtedness consisted of $58,310,000 of serial hous- 
ing bonds, $12,000,000 of seiial grade crossings elimination bonds, 
and $59,190,075 of temporary debt. 


Principal and interest payments of $47,440,486 on the World 
War II bonus bonded and temporary debt were met with receipts 
from the ear-marked portions of the personal income and cigarette 


taxes. 


Debt Outstanding 
pri 
1,1950 (Less - 


Purpose 


Bonded Debt: 
Term Bonds: 
Canal sce Helter: Sie ee 
ELIGT Way Sinestercteerccccneateaele coronas 
Palisades Interstate Park............ 
State Forest Preserve.................. 


Total Term Bond................... 


Serial Bonds: 
Canals te, coh tr one 
Emergency Construction.............. 
General State Improvements... 
Grade Crossings Elimination.... 
Highways 
LOUIS ID ones trees ee te Rist eersncese 
State Forest Preserve..................: 
State Institutions Buildings........ 
States Park Systemics tecosttrane 
World War II Bonuas.................. 


eee ewernasseecererseescesceseeeeeesese 


Temporary Debt: 
Grade Crossings Elimination.............. 


Sinking Funds) 


Debt Incurred 
During Year 


(Increase in Sinking 


Highway and Parkway Construc- 


tion 
FL OUSIN Kg ean er ercatst a oseeee caee cnt 
World War IT Bonus..................0000000406 


Hee eee ee ew ewer et eeen sees ereseeeee reser sereeeseeeeee 


Total Temporary Debt........ 
Total State Debt.................. 


$35,650 312 29 ao ee 
19,356,108 oes ete 
1959. 993 ct eee tee 
779,188 oe sa ee 
$57,543.93 eae 
$9 956.000:- siciae eee 
16,600, 000i9s8 aaeoe een 
31,960 ,000tile woe, ees 
116,015,000 $12,000,000 
8.400.000 Tae ae 
146,295,000 58,310,000 
2100, 0002 see ae 
53,300,000. sc anecumenarat 
6,255 000 nance eee eae! 
240,000 OO0ge sake on tae wore 
$603,061,000 $70,310,000 
$660,604,931 $70,310,000 
$10,408,754 $15,144,706 
St ae 38,168,369 
er hee ae 627,000 
10,000,000 5,250,000 
$20,408,754 $59,190,075 
$681,013,685 $129,500,075 


Debt Redeemed Net Debt 


During Year 
and Increase 


in Sinking 
Fund Assets 


Fund Assets) 
$1,968,098 
1,069,975 
102,314 
36,190 


$3,176,577 


(Debt Redeemed) 


$136,000 
2,000,000 
3,855,000 
3,900,000 
400,000 
2,195,000 
100,000 
3,100,000 
411,000 
30,000,000 


$46,097,000 
$49,273,577 


$12,000,000 


ARO Ree tent eee tensree 


Prrerereerr reer errr err? 


13,000,000 
$25,000,000 
$74,273,577 


at Close of 

Fiscal Year 
March 
31, 1951 


$33,682,214 
18,286,133 
1,656,009 
742,998 


$54,367,354 


$2,720,000 
14,600,000 
27,405,000 
124,115,000 
8,000,000 
202,410,000 
2,000,000 
30,200,000 
5,824,000 
210,000,000 


$627 274,000 
$68 1,641,354 


$13,553,460 


38,168,369 
627,000 
2,250,000 


$54,598,829 
$736,240, 183 


